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MORTCGAGE OF RFAL ESTATE-Oflices of 'PYLE:' & 'f.'\'ln‘l'?" ‘ARorneys at Law, Creenville, S. C. ‘ o LN J

MORTGAGE OF REAL ESTATE

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

TO ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, J. Ovie Rice, Earl Manley and Donald Burrell, constituting the
local Board of Trustees of DONALDSON CENTER CHURCH OF GOD

thereinafter referred to as Mortgagor) is well and truly indebted unto Church of God Gerieral Boaird of Trustees

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory rote of even date herewith, the terms of which are incorporated
herein by reference. in the sum of _ _
Fourteen Thousand Nine Hundred Twenty four & 91/100---Dsllarsi$14,924.9

1 )dueana payable
according to the terms of note of even date ‘

with b v therorr-foonrdate at-the Rte—cf - - — - — — qer et FH aRnuR,t-bepaid

WHEREAS, the Moarigigor may herexfter become indebted to the said Mortgagee for such further suns as may be.advanced to or for tle
Mortgagor's acccunt for taves, insurance premivms, public assessments, repairs, or for anyv ather purposses

NOW, KXOW ALL MEN, That tke Mostgagor, in consideration of the aforesaid delt, ard in crder to secure the payment thereof, and of any
other and further sums for which the Martgagor may be indebited to the Mortgagee at any time for advances made to or for his account by the
Mortg:gee, ard alss in consideration of the furtlei s:m of Three Dollars ($3.00! to the Mortg:igor in hand well 1nd truly paid by the Mortgagee at and

before the sealing an:d delivery of these presunts, the reccipt whereof is Lereby acdknowledecd, has granted. bargaired. sold and released. and by these
presents docs grant. birgain, sell and refesse urto the Mortgagee, its sutoessars and assions:

“ALL that coetiin piece, p:rcti o1 lot of tand, \\i;}i all improve ments thereon, or hererfter canstructed therron, situite, hing and Iyine in the
Stats of Szuth Careline, Cousty - Greenville, being shown and designated as Lots No. 1 and 2
on a plat of property of Albert Q, Taylor recorded in the R. M. C. Office for

Greenville County in Plat Book P at Page 49 and having, according to said plat,
the following metes and bounds, to wit:

_ _ BEGINNING at an iron pin on the southeastern side of Augusta Road
which iron pin is at the intersection of Augusta Road and Branch Street and
running thence with the southwestern side of Branch Street S 58-17 E 250 feet
to an iron pin at the joint corner of Lots No. 2 and 31 and running thence
with the line of Lot 31 S 31-43 W 192 feet to an iron pin at the joint corner
of Lots 1 and 31; running thence with the line of Lot 1 N 59-00 W 204 feet to
an ironpn on the southeastern side of Augusta Road; running thence with the
said side of Augusta Road N 17-56 E 100 feet to an iron pin; thence continuing
with the said side of Augusta Road N 21-03 E 100 feet to an iron pin, the
point of beginning.

This mortgage and the note hereby secured are made and executed
pursuant to a resolution passed at a special called conference of the
congregation of Donaldson Center Church of God held on November 4, 1975.

Together with all and singular rights, memberss, herditaments, and appurtenances to the same belonging in any way incident ¢t appertaining, and
of a1l the rents, issues, and profits which may arise or be had therefrom, and including all keating. plumbing, and Lighting fixtures now or hereafter

attacked, connected, or fitted thereto 1n any manrer; it being the internticn of the parties hereto that all such fixtures and equipment, other than the
usual household fumiture, be considered a past f the real estate.

TO HAVE AND TO HOLD, all and singular the 32id premises unto the Mortgagee, its helrs, successors and assigns, {orever.

The Mortgagor corenants that it is lawfully seized ¢f the premises Lereinabove described in fee simple absolute, that jt has good right and is
lawfully authorized to sell, convey or encumber the same, and that the pcemises are Free and clear of all liens and encumbrances except as provided

herein. The Mortgigor further covenants to warrant and forever defend all and singular the said premises unto the Mortgagee forever, from and
against the Mortgegor and all pessons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor further covenants and agrees as follows:

{1} That this mortgage shall secure the Mortgagee for such further sums 33 may be advanced bereafter, at the option of the Mortgzgee, for
the payment of tates, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also
secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so
long a3 the total indebtedness thus secured does not erceed the origi

] amouant shown on the face hereof. All sums 50 advanced shall bear interest
at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in writing. I

{2) _That it will keep the improvements now exsting or hereafte; erected on the mortgaged property insured as may be required from time
1o time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or
in such amounts as may be required by Mortgagee, and in comparies acceptable to it, and that all s.weh policies and renewals thereof shall be
held by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay
all premiums therefor wken due; and that it does hereby assign to the Morlgagee the proceeds of any policy insuring the mortgaged premises and does
hereby autharize each insurance company concesned to male pivnent for a loss directly to the Mortgagee, to the extent of the balance owing on
the Mottcage debt. whether due or not.




